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S.A. DRILLING COMMENCED

Tasman is pleased to announce that its current drilling programmes in South
Australia have commenced. Details of these multi-commodity programmes were
provided in the announcement dated 17" August 2006.

Briefly, drilling will test a number of generally shallow gold, silver, lead, zinc,
nickel and uranium targets located in three separate Tasman Exploration
Projects.

Summary:

1. Parkinson Dam: Gold-Silver (Lead-Zinc) and Uranium Targets

Gold-Silver: Follow-up previous intersections (eg 3m @ 3.4g/t Au & 80g/t Ag) and new
targets of outcropping mineralisation and high calcrete values.

Uranium: Test outcropping uranium (uraninite or UO,), airborne radiometric anomalies and
surface radon anomalies.

25 RC holes; total approx. 3,000 metres
Lead-Zinc:

Test down-dip, higher-grade mineralisation below previous intersections (eg 96m @ 0.2%
Pb and 27m @ 0.4% Zn).

1 diamond drill hole initially; total depth approx. 350 metres
2. Central Gawler Craton: Gold and Nickel Targets
e (Gold Targets at Eyre, Skye & Birdie Prospects

Follow-up results of previous drilling based on new interpretations and new calcrete
sampling results.

45 RAB & RC holes; total approx. 3,500 metres

o Nickel Targets at Sturt & Durkin Prospects



Test highly anomalous surface nickel geochemistry, sub-outcropping ultramafic rocks and
magnetic anomalies for associated nickel sulphides.

90 RAB holes; approx. 3,000 metres
3. Thrust Prospect (Stuart Shelf): Lead-Zinc-Silver Target

Test highly anomalous zinc geochemistry and geophysical responses for associated base
metal sulphides.

¢ 7 RAB holes; total approx. 400 metres

These exciting programmes are utilising three drill rigs and are expected to take
approximately two months to complete.

Greg H. Solomon
Executive Chairman

The interpretations and conclusions reached in this report are based on current geological theory and the best evidence
available to the authors at the time of writing. It is the nature of all scientific conclusions that they are founded on an
assessment of probabilities and, however high these probabilities might be, they make no claim for complete certainty.
Any economic decisions that might be taken on the basis of interpretations or conclusions contained in this report will
therefore carry an element of risk.

The information in this announcement, insofar as it relates to Mineral Exploration activities, is based on information
compiled by Graham M. Jeffress and Robert N. Smith, who are members of the Australian Institute of Geoscientists,
and who have more than five years experience in the field of activity being reported on. Mr Jeffress and Mr Smith are
full-time employees of the company. Mr Jeffress and Mr Smith have sufficient experience which is relevant to the style
of mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as
Competent Persons as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Jeffress and Mr Smith consent to the inclusion in the report of the matters
based on their information in the form and context in which it appears.

1t should not be assumed that the reported Exploration Results will result, with further exploration, in the definition of
a Mineral Resource.



